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The financial details of the transferor company for the previous 3 years as per the
audited statement of Account

GUFIC LIFESCIENCES PRIVATE LIMITED
(Rs. In Crores except EPS & Book value per share}

Audited  [As perlast |1 year prior |2 years
Financials for|Audited to the last {prior to the
the period |Financial Audited last Audited
" lyear Financial Financial
' Year Year
April - Dec'18 17-18 16-17 15-16 .
Paid Up Capital 75.73 0.50 | 0.01 0.01
Reserves & Surplus - - - -
Carry Forward Losses (43.47) (34.91) (30.04} {14.83)
Net Worth 32.26 (34.41) (30.03} {14.82)
Miscellaneous Expenditure - | - - -
Secured Loan 6.77 6.76 41.56 44.83
Unsecured Loan - 75.23 30.20 33.20
Fixed Assets 47.45 51.37 54.45 61.33
Income From Operations 33.58 52.48 17.26 - 17.47
Total Income 34.03 52.88 "17.59 17.87
Total Expenditure 42.59 57.75 32.80 32.40
Profit Before Tax {8.56) (4.87) {15.21) (14.53)
Profit After Tax {8.56) {4.87) (15.21) {14.53)
Cash Profit {4.15) 2.51 (8.57) (3.67)
EPS - (17.11) (9.75)}| (15,208.11)| (14,528.82)
Book Value {85.95) {68.83)| (30,030.67)] (14,822.56)
For Gufic Lifesciences Pvt. Ltd.
CERTIFIED TRUE COPY

8

Hemal Desai
Director
7014744

Date: 04.05.2019
Place: Mumbai
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79/MER/LG/MAY/2019/GBSL

The financial details of the transferee company for the previous 3 years as per the
{audited statement of Accounts: '
GUFIC BIOSCIENCES LIMITED o :
3 {Rs. In crores except EPS & Book value per share)
1 year 2 years
/?an?:[l;?tt::t As per last |prior to | prior to
Financials Audited [the f_ast the Ilast
Financial [Audited [Audited
for the : . . . .
veriod Year Financial [Financial
. Year Year
April-Dec 18| 17-18. 16-17 15-16
Equity Paid up capital 7.78 7.78 7.74 7.74
Reserves & surplus 61.81 46.32 2959 26.22
Carry forward losses - - - -
Net worth 69.59 54.10 37.33 33.96
Miscellaneous Expenditure - - - -
Secured loan 92.09 71.45 50.28 38.00
Unsecured loan 0.38 8.24 6.36 455
Fixed assets 31.55 24.87 22.00 22.15
income from operations 258.86 310.38 260.42 202.20
“|Total income 260.11)  313.48| 261.86| 20286
Total expenditure including extra ordinary
income ' 235,51 283.52 247,49 191.67
Profit before tax 24.60 29.96 14.37 11.19]
Profit after tax 15.76|  T6.48 9.02 7.32
Cash profit 27.61 3433 18.05 1498
EPS 2.02 2.12 1.17 0.95
Book value per Share 8.94 6.95 4.83 4.39 _
CERTIFIED TRUECOPY

For Gufic Biosciences Limited

P
tor GUFIC Bl CIENCEG}IQ!ITED

o

vompany Secretary

Pranav J. Choksi
CEO & Whole Time Director
DIN: 00001731

Date: 04.05.2019
Place: Mumbai

Regd. Off. - 37, First Floor. Kamala Bhavan If. S. Nityananad Road, Andheri (East), Mumbai - 400 069 www.gufic.com
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e Uithaldas .me.éamey ditarg,

Chartered Accountants . rimzboay — 303 620,

Tel- (91-22) 2203 5405
(92-22) 2200 1436

Hax-(01-22) 2200 1436

Website : waw.shr.co.in

Certificate No: SHR/GBSL/1073/18 - 19

The

CERTIFICATE

Board of Directors
Gufic Biosciences Limited
Mumbai

1.

3.

a.

Introduction

We have reviewed the accompanying statement of unaudited financial results of GUFIC BIOSCIENCES
LIMITED {‘the Company”) for the quarter and nine months ended December 31, 2018, attached herewith,
{the "Statement"]}, being submitted by the company pursuant to the requirement of Regulation 33 of the
SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

This statement, which is the responsibility of the Company’'s Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measuremant principles ldid down in
Indian Accounting Standard 34 “Interim Financial Reporting” (“ind AS 347), prescribed under Section 133
of the Companies Act, 2013 {the “Act”), read with relevant rules issued thereunder and ather accounting
principles generally accepted in India. Qur responsibility is to Issue a report on the Statement based on our
review,

Scope of Review

We conducted our review of the Statement in accordance with the Standard on Review Engagement {SRE)
2410, “Review of interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of india. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedure
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

Basis for Modified Opinion

The company has switched over to new ERP system on account of introduction of Goods and Service Tax
(GST). The said system is under implementation stage and accuracy of which are yet to be tested by
management. The unaudited accounts for the quarter and nine months ended December 31, 2018 hgs
been compiled from primary as well subsidiary or other records mamtained by the management, accuracy
of which are yet to be tested.

CERTIFIED TRUE COPY

For GUFIC OSC ES LIMITED
—

Lompany Secretary
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b The compuony has recorded inventories os ot December 31, 2018 bosed on certoin reports generoted from
ERP system and also ofter making certain adjustments. Pending testing of occuracy of system and
avaifability of appropriate qudit evidences, we ore unable to express our view in respect of carrying value
of inventories considered in orriving at the finonciol results Sfor the quarter and nine months ended
December 31, 2018.

€. Balance of Trade Receivable and Trade Payable are subject to confirmations, verification gnd adjustments
necessary upon reconciliation thereof. Adjustments required upon such confirmations, if any, gre not
ascertainable and hence not provided for,

d.  We have not been provided with reconcifiation of purchase, safes, input credits shown in books of account
with GST return fifed. Hence, we are unable to comment on effect of the same on the unaudited financial
results for the quarter and nine months ended December 31, 2018 of the company pending such
reconcifiation.

e. The company hos entered into transaction with refated party for Sales of Rs. 616.80 fokhs, labour charges
received of Rs. 5.83 lakhs, Purchase of Rs, 2191.53 lokhs, lobour chorges poid of Rs. 960. 70 lakhs and also
advance of Rs. 149.70 lakhs which has not been approved by the shareholders under section 188 of the
tompanies Act {"the Act”). We have been informed that the company has put up a resefution ance again
to the sharehoiders for ratifying the said transactions. If the said transactions are not rotified then the
same is required to be reversed s per section 188 of the Act and will have cansequential impact on the
unaudited financial results for the quarter as well as for the nine months ended Decernber 31, 2018.

As a result of our observations given in para 3(a) to 3(e} above, we are unable to ascertain cumulative
impact on the financial resuits for the quarter ended and olso for the nine months period ended December
31, 2018.

4. Other Matter ‘
(@) The company has received an order dated September 6, 2018, from the Nationaf Cormnpany Law Tribunal
Jor merger of Gufic Stridden Bio Pharma Private Limjted {Transferor} with the campany from the apgointed
date i.e. April 1, 2016. Pursuant to the soid order the unaudited result of the quarter ended Decernber 31,
2017 and for the nine months ended December 30, 2017 have been incorporated based on the
management certified financial statements of the transferor company.,

fb} As per the informotion and explanction given by the management the difference segment of the company
are not monitored separately and hence the total business needs to be treated as one segment,

5. Conclusion

Based on our review conducted as above and subject to our comments given above in para 3 above, nothing
has come to our attention that causes us to believe that the accompanying statement of unaudited
finarncial results has not been prepared in accordance with the aforesaid indian Accounting Standards and
other accounting principles generally accepted in India and has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. Including the
manner in which it is 1o be disclosed or that it contains any material misstatement.

FOrSHRECO
Chartered Accountant

M. No: 122592 L3 x
Mumbai dated February 14, 2019 CERTIFIED TRUE COPY

For BIOSCW
ﬁ\m viompany Secretary



